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5}6f}+ jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf
k|yd k6s k|sflzt ldlt @)*!÷!!÷!* ut] cfO{tjf/ -cfly{s cleofg_

>L cfb/0fLo z]o/wgL dxfg'efjHo'x?,
o; dfg'ifL n3'ljQ ljQLo ;+:yf ln= sf] ;+rfns ;ldltsf] ldlt @)*! ;fn kmfNu'g !^ ut] a;]sf] 
(! cf}+ a}7ssf] lg0f{o adf]lhd o; ljQLo ;+:yfsf] 5}6f}+ jflif{s ;fwf/0f ;ef -cf=j= @)*)÷)*!_ 
b]xfo adf]lhdsf k|:tfjx? dfly 5nkmn tyf lg0f{o ug{sf nflu lgDg ldlt, ;do / :yfgdf a:g] 
ePsf] x'Fbf sDkgL P]g, @)^# sf] bkmf ^& cg';f/ ;Dk"0f{ z]o/wgL dxfg'efjx?sf] hfgsf/L tyf 
pkl:yltsf] nflu cg'/f]w ub}{ of] ;"rgf k|sflzt ul/Psf] 5 .
;fwf/0f ;ef x'g] ldlt, ;do / :yfgM

;ef x'g] ldltM @)*! ;fn r}q !) ut], cfO{tjf/ -tbcg';f/ dfr{ @#, @)@%_
;ef x'g] ;doM laxfg !)M#) ah]
;ef x'g] :yfgM xf]6n Eo" eQmk'/, huftL, eQmk'/    

5}6f}+ jflif{s ;fwf/0f ;efsf] 5nkmnsf ljifox?M
-s_ ;fwf/0f k|:tfjx?M
!=	 cf=j= @)*)÷@)*! sf] 5}6f}+ jflif{s ;fwf/0f ;efsf] nflu ;+Rffns ;ldltsf] tkm{af6 cWoIf 

Ho'n] k|:t't ug'{ x'g] k|ltj]bg dfly 5nkmn u/L kfl/t ug]{ ;DaGwdf .
@=	 n]vfk/LIfssf] k|ltj]bg ;lxtsf] ldlt @)*! cfiff9 d;fGtsf] jf;nft, cf=j= @)*)÷@)*! 

sf] gfkmf gf]S;fg lx;fj tyf gub k|jfx ljj/0f / ;f]xL cjlwsf] jflif{s ljQLo ljj/0f ;Fu 
;Da4 cg';"rLx? ;d]t 5nkmn u/L kfl/t ug]{ ;DaGwdf .

#=	 a}+s tyf ljTfLo :f+:yf ;DaGwL P]g @)&# sf] bkmf ^# / sDkgL P]g @)^# sf] bkmf !!! cg';f/ 
o; ljTfLo ;+:yfsf] cf=j= @)*!÷)*@ sf] nflu n]vfk/LIfs lgo'lQm ug]{ / kfl/>lds lgwf{/0f 
ug]{ ;DaGwdf .

$=	 ljljw .
-v_ ljz]if k|:tfjx?M
!=	 k|aGwkq / lgodfjnL ;+zf]wg ug]{ ;DaGwdf .
@=	 k|aGwkq / lgodfjnL ;+zf]wg ug]{ ;DaGwdf g]kfn /fi6« a+}s, sDkgL /lhi6«f/sf] sfof{no, g]kfn 

lwtf]kq af]8{ tyf cGo lgodgsf/L lgsfox? af6 :jLs[t u/fpgsf] nflu cfjZostf cg';f/ 
s'g} ljifodf ;+zf]wg Pj+ kl/jt{g ug{ lgb]{zg ePdf ;f] ;d]t ldnfO{ ;+zf]wg Pj+ kl/jt{g ug]{ 
nufotsf cGo ;Dk"0f{ sfo{ ug{ u/fpg ;+rfns ;ldltnfO{ k"0f{ clVtof/L k|bfg ug]{ :fDaGwdf .

#=	 s'g} klg n3'ljQ ljQLo ;+:yf ;Fu Ps cfk;df ufEg]÷ufleg] (Merger) tyf k|flKt÷;dflxt 
(Acquisition), l8dh{/ (Demerger) ug]{ k|of]hgsf nflu pko'Qm n3'ljQ ljQLo ;+:yfsf] 
klxrfg ug]{, ;xdlt kq (Memorandum of Understanding) df x:tfIf/ ug]{ ;f] sf cfwf/df 
;}4flGts :jLs[ltsf nflu g]kfn /fi6« a+}sdf lgj]bg lbg], ;DklQ tyf bfloTjsf] d'Nofª\sg (Due 
Diligence Audit) ug]{{, k/fdz{bftf, d'Nofª\sgstf{, n]vfk/LIfs lgo'lQm ug]{ / lghsf] kfl/>lds 
lgwf{/0f ug]{{, cGo ljQLo ;+:yfx?sf] zfvfx? vl/b tyf k|flKt ug]{ nufotsf sfo{x? ;Fu 
;DalGwt cfjZos sfo{x? ug{sf nflu ;+rfns ;ldltnfO{ k"0f{ clVtof/L k|bfg ug]{ ;DaGwdf .

$=	 ljljw .
;+rfns ;ldltsf] cf1fn],

sDkgL ;lrj
5}6f+} jflif{s ;fwf/0f ;ef ;DaGwL cGo hfgsf/LM
!=	 5}6f}]]] ;fwf/0f ;ef tyf ;fwf/0f ;efdf dtbfg ug]{ k|of]hgsf nflu o; ljQLo ;+:yfsf] ldlt 

@)*! kmfNu'g @% ut] Ps lbgsf nflu z]o/ bflvnf vf/]h btf{ aGb /xg]5 . g]kfn :6s 
PS;r]Gh lnld6]8df @)*!÷!!÷@% ut] eGbf cl3Nnf] lbg;Dd sf/f]af/ eO{ ;+:yfsf] z]o/wgL 
btf{ lstfa, ljQLo ;+:yfsf] z]o/ /lhi6«f/ g]kfn P;ljcfO{ dr]{G6 a}lsË ln= n]vgfydfu{, 
7d]n, sf7df08f}df k|fKt ljj/0fsf] cfwf/df sfod z]o/wgLx? dfq ;fwf/0f ;efdf efu lng, 
dtbfg ug{ of]Uo x'g]5g\ . 

@=	 ;fwf/0f ;efdf efu lng g;Sg] / k|ltlglw -k|f]S;L_ lgo'Qm ug{ rfxg] z]o/wgLx?n] ;DalGwt 
;d'xs} z]o/wgLsf] gfddf k|ltlglw kq -k|f]S;L kmf/d_ e/L s]Gb|Lo sfof{no ag]kf g=kf= j8f g+= 
!#, e}+;]kf6L, sfe|]knf~rf]sdf ;ef z'? x'g' eGbf sDtLdf (^ 306f cuf8L btf{ u/fO{ ;Sg'kg]{ 
5 . o;/L k|ltlglw -k|f]S;L_ lgo'Qm ul/Psf] JolQm ljQLo ;+:yfsf] ;DalGwt ;d'xs} z]o/wgL 
x'g'kg]{ 5 . o;/L k|ltlglw -k|f]S;L_ lgo'lQm ul/;Sg' ePsf z]o/wgL cfkm}+ ;efdf pkl:yt eO{ 
xflh/L lstfadf x:tfIf/ u/]df o; cl3 lbPsf] k|f]S;L :jtM ab/ x'g]5 .

#=	 ;fwf/0f ;efdf efu lng OR5's z]o/wgL dxfg'efjx?n] z]o/ lxtu|fxL -l8Dof6_ vftf gDa/ 
/ cfˆgf] kl/ro v'Ng] kmf]6f] ;lxtsf] cflwsfl/s kl/ro kq jf ;f]sf] k|ltlnlk clgjfo{ ?kdf 
;fydf lnO{ pkl:yt x'g cg'/f]w 5 . ;fy} ;ef :yndf cfpFbf emf]nf jf cGo s'g} k|sf/sf] j:t' 
glnO{ cfpg'x'g cg'/f]w ul/G5 .

$=	 z]o/wgL dxfg'efjx?nfO{ z]o/wgL btf{ lstfasf] nflu ;+:yfsf] s]Gb|Lo sfof{no ;fFuf, 
ag]kf–!#, e+};]kf6L, sfe|]knf~rf]s / g]kfn P;ljcfO{ dr]{G6 a}lsË ln= n]vgfydfu{, 7d]n, 
sf7df08f}df ;Dks{ ug'{x'g tyf ljQLo ;+:yfsf] j]a;fO{6 https://manushilbs.com af6 ;d]t 
k|fKt ug{ cg'/f]w 5 . 

%=	 k|ltlglw d's// ubf{ ;Dk"0f{ z]o/sf] k|ltlglw Ps} JolQmnfO{ ug'{kb{5 . Ps} z]]o/wgLn] Ps eGbf 
a9L k|ltlglw d's// u/]/df h'g k|f]S;L ljQLo ;+:yfsf] /lhi68{ sfof{nodf klxnf k|fKt eO{ btf{ 
x'G5 ;f] dfq dfGg] x'g]5 . k|ltlglw d's// ubf{ cfˆgf] ;Dk"0f{ zo/sf] k|f]S;L lgo'Qm gu/L s]xL 
z]o/ cfkm}+ /flv ;efdf :jod\ z]o/wgL pkl:yt ePdf pQm d's// ul/Psf] k|ltlglw :jtM ab/ 
x'g]5 . k|ltlglw d's// ul/Psf] z]o/sf] k|f]S;L lgo'lQm ab/ ul/kfpF egL z]o/wgLn] lgj]bg k]z 
u/]sf] cj:yfdf pQm z]o/wgL :jod\ pkl:yt gePdf ;d]t pQm d's// ul/Psf] k|ltlglw :jtM 
ab/ x'g]5, eg] kl5Nnf] k|ltlglw sfod x'g]5 .

^=	 ;efdf efu lng] k|To]s z]o/wgL dxfg'efjx?n] ;ef x'g] :yfgdf pkl:yt eO{ ToxfF /x]sf] 
xflh/L k'l:tsfdf b:tvt jf x:tfIf/ ug'{kg]{ 5 . xflh/L k'l:tsf laxfg !)M#) b]lv ;fwf/0f 
;ef ;DkGg geP;Dd v'Nnf /xg]5 .

&=	 gfafns z]o/wgLx?sf] tkm{af6 o; ;+:yfsf] z]o/nut lstfjdf ;+/Ifssf] ?kdf gfd btf{ 
ePsf] JolQmn] ;efdf efu lng] k|ltlglw tf]Sg kfpg]5g\ . 

*=	 5nkmnsf laifo ;"rL dWo]] ljljw lzif{s cGtu{t 5nkmn ug{ OR5's z]o/wgLn] ;ef x'g' eGbf 
& -;ft_ lbg cufj} 5nkmnsf] ljifo lnlvt ?kdf sDkgL ;lrj dfkm{t ;+rfns ;ldltsf] 
cWoIfnfO{  lbg'kg]{5 . ;f] ljifo 5nkmndf ;dfj]z ul/P klg lg0f{osf] ?kdf eg] /xg] 5}g .  

(=	 ;efdf 5nkmnsf ljifo cGtu{t ljljw zLif{s ;DaGwdf z]o/jfnf dxfg'efjx?n] 5nkmn ug{ 
rfxfg' ePsf] ljifosf ;DaGwdf ;fwf/0f ;ef x'g' eGbf sDtLdf & -;ft_ lbg cl3 ljtLo 
;+:yfsf] /lhi68{ sfof{no dfkm{t ljQLo ;+:yfsf] cWoIfnfO{ lnlvt ?kdf hfgsf/L lbg' 
kg]{5 . t/ o;nfO{ 5nkmn / kfl/t x'g] k|:tfjsf] ?kdf ;dfj]z ul/g] 5}g . pQm ;efdf s'g} 
5nkmnsf] ljifo cGtu{t 5nkmn ug'{k/]df s"n z]o/ k"FhLsf] ^& k|ltzt z]o/sf] k|ltlglwTj 
ug]{ z]o/wgL dxfg'efjx?n] :jLs[lt lbPsf]df afx]s ;efsf] ;"rgfdf pNn]v gePsf] ljifo 
-Ph]08f_ pk/ ;efdf 5nkmn / lg0f{o ul/g] 5}g .

!)=	z]o/wgL dxfg'efjx?n] JoQm ug'{ ePsf dGtJo tyf k|Zgx?sf] ;DaGwdf ;+rfns ;ldltsf 
tkm{af6 cWoIf cfkm+}n] jf lghaf6 cfb]z kfPsf JolQmaf6 ;fd'lxs ?kn] pQ/ lbOg]5 . 

!!=	 sDkgL P]g, @)^# sf] bkmf *$ cg';f/ z]o/wgLx?nfO{ ;+lIfKt cfly{s ljj/0f, ;+rfns 
;ldltsf] k|ltj]bg, z]o/wgLx?n] lg/LIf0f jf k|fKt ug{ rfxg' ePdf ljQLo ;+:yfsf] /lhi68{ 
sfof{nodf pknAw x'g]5 .

!@=	 cGo yk hfgsf/Lsf] nflu ;+:yfsf] s]Gb|Lo sfof{no, ag]kf g=kf= j8f g+= !#, e+};]kf6L, ;fFuf, 
sfe|]knf~rf]sdf sfof{no ;do leq ;Dks{ /fVg' x'g cg'/f]w ub{5f}+ .


